


Table 1 Recoverable Resource Estimates at $20/t cut-off

Nov 2008 M tonnes Au (g/t) Ag (g/t) Cu (%) Au K oz Ag K oz Cu Tonnes

Measured 9.2 2.0 72 0.34 592 21,297 31,280
Indicated 9.8 1.6 47 0.27 504 14,809 26,460

Meas. + Ind 19.0 1.8 59 0.30 1,096 36,105 57,740
Inferred 4.1 1.4 68 0.24 185 8,964 9,840

Total 23.1 1.7 61 0.29 1,263 45,304 66,990

Mar 2009 M tonnes Au (g/t) Ag (g/t) Cu (%) Au K oz Ag K oz Cu Tonnes

Measured 5.6 2.1 98 0.37 378 17,644 20,720
Indicated 14.8 1.5 35 0.29 714 16,654 42,920

Meas. +Ind 20.4 1.7 52 0.31 1,092 34,298 63,640
Inferred 2.4 1.2 40 0.21 93 3,086 5,040

Total 22.8 1.6 51 0.30 1,173 37,385 68,400

This updated estimate is used in the Pre Feasibility study which is nearing completion. Details at
different value1 cut-offs are shown in Table 2.

Table 2 Recoverable Resource Estimates, Silver Hill as at March 2009

MEASURED RESOURCES

Cut-off
$A/tonne

Million
Tonnes

Gold
g/t

Silver
g/t

Copper
%

10 8.7 1.5 71 0.27

20 5.6 2.1 98 0.37

25 4.8 2.5 110 0.42

30 4.2 2.8 121 0.46

35 3.7 3.0 132 0.50

40 3.3 3.3 143 0.53

50 2.7 3.9 162 0.60

INDICATED RESOURCES

Cut-off
$A/tonne

Million
Tonnes

Gold
g/t

Silver
g/t

Copper
%

10 26.5 0.9 26 0.20

20 14.8 1.5 35 0.29

25 11.9 1.7 38 0.33

30 9.8 2.0 41 0.37

35 8.2 2.3 44 0.41

40 7.0 2.5 48 0.43

50 5.2 3.0 54 0.50

INFERRED RESOURCES

Cut-off
$A/tonne

Million
Tonnes

Gold
g/t

Silver
g/t

Copper
%

10 6.2 0.6 27 0.12

20 2.4 1.2 40 0.21

25 1.7 1.5 44 0.25

30 1.3 1.8 48 0.29

35 1.0 2.2 51 0.34

40 0.8 2.5 55 0.36

50 0.6 3.3 60 0.43


